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SUBJECT: STATUS OF TABER METALS AND GOODYEAR PROJECTS 

REF: CAIRO 2660 

1 . INVESTMENT AND FREE ZONES AUTHORITY BOARD GAVE FINAL 
APPROVAL TO TABER METALS ALUMINUM EXTRUSION PROJECT AT ITS 
MEETING FEBRUARY 29. TRICKY QUESTION OF CAPITALIZATION OF 
EQUITY AS DISCUSSED BY UNDERSECRETARY ROBINSON WAS DUCKED. 

GOE OFFICIALS ASKED THAT EQUITY SHARES BASED ON TECHNOLOGY 
AND EXPERTISE BE SHOWN AS EQUIPMENT IMPORTS. APPLICATION 
WAS ADJUSTED ACCORDINGLY. 

2. WHOLE REAL STRUCTURE OF PROJECT NOT CHANGED ONE WHIT, 
MODIFICATION OF EQUITY STRUCTURE DID NOT HAVE APPROVAL OF 
ALL PARTNERS. THEREFORE, PROJECT ATTORNEY HAS SUB- 
MITTED INFORMAL NOTE TO MIN ECON SHAFEI INDICATING THAT BECAUSE OF 
TECHNICAL PROBLEMS RAISED BY BOARD. PRO FORMA 

INVOICES FOR EQUIPMENT HAVE BEEN ADJUSTED. HOWEVER, 

NOTE INDICATED THAT IT IS THE INTENTION OF PARTNERS TO 
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SPECIFICALLY IDENTIFIED ITEMS IN CAPITAL STRUCTURE. 

3. WE ARE RELIABLY INFORMED BOARD DID NOT RPT NOT 
CONSIDER GOODYEAR PROJECT. CONTRARY EARLIER COMMENT THAT 
MINECONCOOP SHOULD INFORM BOARD OF ANY PERTINENT INSTRUCTIONS BY 
PRIM IN. BOARD CHAIRMAN NOW STATES THIS MUST BE DONE THROUGH 
M ININDUSTRY. SO FAR AS WE CAN TELL, PRIMIN HAS TAKEN NO STEPS TO 
MAKE KNOWN TO MININDU STR Y OR BOARD VIEWS HE EXPRESSED TO UNDERSEC 
ROBINSON DURING RECENT MEETING AND REPORTED REFTEL. 
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